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ABSTRACT

In order to solve the problems of the state budget deficit in the post-pandemic period in countries with developing
economies, additional efforts are being made to maintain the stability of the national currency and the financial
market. At the same time, in countries that provide tax revenues from oil revenues, measures are being taken that are
aimed at introducing additional taxes and fees that directly affect the stimulation of investment activity in the field
of hydrocarbon production. In this regard, the current tax innovations are aimed at the largest companies in the field
of mining in order to generate additional revenues to the budget by revising the provided benefits and preferences
for the subjects of the oil and gas sector. Taking into account the agreements adopted in 2020 at the level of the
OPEC + countries on the limitation of oil production, undoubtedly, they will fully affect the revenues to the state
budget of taxes levied on the extraction of minerals. At the same time, attention should be paid to a number of
macroeconomic circumstances of the hydrocarbon sector of the economy of developing countries, namely, the
degree of depreciation of fixed assets, since more than 50% of equipment in oil production and more than 80% of
those employed in oil refining need to be updated. In this regard, when forming a concept for the development of
hydrocarbon policy at the state level, it is important to provide for aspects aimed at increasing the effective return to
the economy through the introduction of renewable alternative energy sources, taking into account the increased role
of administration in terms of reducing CO2 emissions and shaping the role of the state's energy security.
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